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DD-2003 (SE)

B.Com (Part-I), EXAMINATION, 2020
(Group-I: Compulsory)
Paper First
FINANCIAL ACCOUNTING
Time : Three Hours
Maximum Marks :75

e : i) Ui Ul B SR SITT | Ud Shls I U U9 HRAT ifFdrd © | |l
gl b 3fh A & |

Attempt all the five questions. One question from each Unit is compulsory. All question carry
equal marks.

LIRS |

Unit -1

e 1 (a) 5= Ui" IR ofEidd Al & Jd1gy |
(b) MIfhd EERI @1, S Aol @& AT g, Sdl Ufdftcal g8y, A1ef &1 Wl g8l |
T & QGTdT WIfely IR $HHT AT S BT |

2020 ST9. — 10 87 HeTI BT 60,000 . BT Al g7
2020 S, — 18 9D @I & YOI YA & W H 57600 . AHS UG dl
2020 STH. — 22 S 3600 ®. BT A 94T
2020 STH. — 25 G 7500 . BT AT IO fbar
2020 STH. — 26 S99 15000 . BT dd foar o4 §6 & o7 fhar
2020 5. — 30 9% T B T H 75 ®0 AT F YT B BT

(a) Give the name of any five Indian accounting standards.
(b) Journalise the following transaction which took place with shri Malay, open the account
of Malay in the ledger and find out it balance.
2020 Jan - 10 Goods sold to shri malay Rs.60000.
2020 Jan - 18 Received cash from him Rs. 57600 in full settlement of account.
2020 Jan - 22 Goods sold to him of Rs. 36000.
2020 Jan - 25 He Returned goods gave Rs. 7500.
2020 Jan - 26 He give a cheque of has Rs. 15000 which was deposited in the bank.
2020 Jan - 30 Banks charges of Rs. 75 will be receivable from Malay.

Or
3T

1. T @ 7 fIaRel & QMR IR SHaX! 2020 A8 & folv s 9§ WA drell
g JEIdh (IR DI (IRT 3maeads el 2)

1 GTERT 2020 SR Vb 14000 %. d9b H bs 30,000 B.
2 SO 2020 §6 H FE ST fhAT 12000 .
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3 SFART 2020 T & dd YT fHAT 3000 .

4 STFERY 2020 SURIGT ddb §b H ST fhar

9 ST 2020 BRI T B v §& | fdrel 15000 .
11 ST 2020 . WEdT & O U foan

14 ST 2020 . HEAT BT A . IHAT Bl geoifba o
17 SO 2020 3. HEAT BT Ib JFATERT BB A9 3T
19 SFERI 2020 . 99 W a8d b U fhar 1200 .

20 STHERI 2020 SURIHKT b dh & BIST H ADaIghd bl
21 SR 2020 AGIGY YA fbar 3000 %.

23 STHART 2020 3. AT & IF U fBAT 1200 6.

27 SHEY 2020 A AR & d% AT Awe T g6 § ST fRAr 2600 .
29 STHART 2020 AfFATT @9 & foTv d& | b1l 7000 .
30 SIFERT 2020 2000 & ¥ Af¥H QR Abs db H AT Bl

From the following particulars of Mr. X prepare a cash book with cash and bank column
for the month of Jan 2020 (Narrations are not required)

1 January 2020 Balance in Hand 14000 balance in bank Rs.30,000

2 January 2020 Deposited cash in to bank Rs.12000

3 January 2020 Received a cheque from Mr.Goyal Rs. 3000

4 January 2020 The above Cheque was deposited into bank

9 Jan 2020 Withdrew cash from bank for office use Rs.15000

11 January 2020 Received a cheque from Mr. Mehta Rs.3500

14 January 2020 Mr.Mehta's cheque was endorsed to Mr. Baftna

17 January 2020 Mr.Mehta's cheque was returned dishonoured

19 January 2020 Received a bearer cheque from Baghel Rs.1200

20 January 2020 The above cheque was cashed at the bank's counter

21 January 2020 Paid wages Rs.3000

23 January 2020 Received cheque from Mr.Sahani Rs.1200

27 January 2020 Cash including Sahani’s cheque was deposited in the bank Rs. 2600
29 January 2020 Withdrew cash from bank for personal expenses Rs 7000
30 January 2020 Deposited all cash in excess of Rs. 2000 into the bank
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sPIe-11

Unit- 11

U 2. 31 ATE 2019 BT 3 Frlel AR B Gl A T 7= A6 JoIr ARG A AT

3ifod oGT JIR PRAT B:-

REEREIENIE ] 18000 %, I Ul 1000 .
[IF Td AN R BN 2000 . 3TEFOT 35000 .
A 1600 %. URM® Tid 37000 %.
HOTGRI 28000 %, | IAHU 23300 .
CRE 4000 . Gl 50000 .
JMIDBR 500 %.  fdsa 2,49,000 .
T D 2000 %.  3rfefdey 3800 .
9@ g w7 74500 %. | 3G I 2000 .
Haqd R B9 2500 %.  qIfAud 3000 .
Epl 1,23500 %. 3T 0T HaY 6000 .
YIRS 31T 1500 .  3MUER (FHTH) 4000 .
i fau= 10000 .

fRed e :-

(1) FREMT HIOR HI TR HoR T W BT HHIYHE "M & gearq 39 M &7 5%

I fear ST 2 |

(2) 3ifcH ¥l 30000 . 7|
(3) 3000 . IR FT & IfeIRad DHIFTY TAT AU WR 5% 3R K0T & foIv

AT HIFTT |

(4) 5000 . PN ANTT BT AT Y UTed DI [dhd @l I & MR GR Aol 7T A7 |
Nk IRdfd® faha & U H o€l &R o T | Adhdl o @ <% fasa 1 1,/6

off

(5) SRS HToR Pl RGN H-oR BT qAT W BT HHIYE TS & 918 M W 10%

I fear ST 2

(6) BT & BRI & WY H FHIY TY 1200 B, ADHM AlfSld & of@ ¥ forg foram an
3R srewvlt # enfie o foram T B |

From the following balance and adjustment obtained from the books of shri Sunil more as on 31°"

March 2019. You are required to prepare final accounts:-

Plant and machinery 18000 Rs. Bad Debits 1000 Rs.
Depreciation on plant & mach. 2000 Rs. Debtors 35000 Rs.
Repairs 1600 Rs. Opening Stock 37000 Rs.
Wages 28000 Rs. Creditors 23300 Rs.
Salaries 4000 Rs. Capital 50000 Rs.
Income Tax 500 Rs. Sales 249000 Rs.
Cash in Hand 2000 Rs. Bank overdraft 3800 Rs.
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Land and Building 74500 Rs. Outstanding salaries 2000 Rs.
Dep. On Building 2500 Rs. Bill payable 3000 Rs.
Purchases 123500 Rs. ' Prov. Of Bad Debts 6000 Rs.
Accrued Income 1500 Rs. Discount (cr) 4000 Rs.
Bills Receivable 10000 Rs.

Additional information:

(1) Works manager is to be given commission at 5% on income after charging the commission
of general manager and his own commission.

(2) Closing stock was Rs. 30000.

(3) Write off Rs. 3000 as bad debts and maintain a provision of 5% on debtors.

(4) Goods costing Rs. 5000 was sent to a customer on sale or return basis. Those were recorded
as actual sale. The rate of gross profit was 1/6 of sales.

(5) General Manager is to be given a commission at 10% on income offer charging the
commission of works manager and his own commission.

(6) Rs. 1200 paid as rent of the office was debited to landlord account and were included in the
debtors.

Or

AT

IRl & GUR ¥ AT R T & ? TS Uel g fgueli swyfeai aon S9a gur & We
WY W Ay |

What do you understand by rectification of errors? Explain clearly one side and two side errors and
their rectification.
sPre-111

Unit- 111

U 3. Wiic Ud HNRI & & 1 U 2017 BT 32000 F. AT IR AT SiaT Bl raie
8 ay off| 31 Ard 2020 I FAIfda Ha A Y|
®A:- T[A 30, 2017 NI 15000 . AT Sila+ 10 9
faam R 31, 2018 WNTA 12000 . AT Sila- 6 I
JelTs 31, 2019 SIRT 20000 . AT Sila- 8 a9
9epl:- IR wiic 3R Al § & b A7 RTA®T Jed 1 310 2017 I 5000 %6, 2T,
30 FRITRR 2019 T 4700 . ¥ 901 TS |

TG FHRT BT AR oI SHB! Tl a1Td &1 10% B | UrH o9 auf & forg wwfy
T (Wiie 9 7)) @) 94918¢ |

Valuation of plant and machinery on 13" april 2017 was Rs. 32000, its estimated life is 8
year. Following purchase and sales were made upto 315" march 2020
Purchas:-

June 30, 2017 cost Rs. 15000 Estimated life 10 years
Dec.31, 2018 cost Rs. 12000 Estimated life 6 years
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July 31, 2019 cost Rs. 20000 Estimated life 8 years

Sales:-

Out of original plants and machine costing Rs. 5000 on 157 april 2017, was sold for Rs. 4700

on 30™ sep. 2019.

Residual value of each assets is 10% of its orginal cost. Prepare asset (plant & machinary)
Account for the first 3 years.

Or

31 I 2019 Pl FHAIG B dTel a¥ & oI AAYST dofd &l U ¢d SMer @rar =

UhR T -
e af3r M i3
Y A /AT 300 o= 5200
a9l Yoh 1550 TR 3068
=T . LSEN 5330
2017—18 200 faferas e 3900
2018—19 16900 R 1806
2019—20 300 1o 1500
17400 9y Ji/A 2396
ATHH BT fhxra 500
o9y o= 3450
23200 23200

TTBR BT THRIAT 60 . a9 2017—18 | HEfSd © TAT 90 . 1 YT B & | 1300 6. Pl
fHRmT 2017—18 & Gefd B @R 1300 &. 311 A1 37 B | IR s & 312 . 2018—19 &
T & dAT 364 . T T AT B | 2018—19 BT TS 868 . SUTSIT & A9y <eT 550 3T 2|
1 37Ut 2018 P Fold & UTH 16000 %. BT el DI AR AT 31 AIE 2019 BT FHBT Hedlh

13500 % AT AT | 2017—18 § Told = 20000 %. DT K0T fordT o7 |
3T 31 AT 2019 BT FITT Y & folU 3T FF WIaT Ud f=IsT a1V |

The following is the the receipt and payments account of Satpuda club for the year ending on 31°7
march 2019
Receipts Amount Payments Amount
To balance b/d 300 By Rent 5200
To Entrance fees 1550 By stationary 3068
To subscription:- By wages 5330
2017-18 200 By Billiard Table 3900
2018-19 16900 By Repairs 1806
2019-20 300 By interest 1500
17400 By bal c/d 2396
To Locker’s Rent 500
To special subscription | 3450
23200 23200
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Locker Rent Rs. 60 referred to 2017-18 and Rs. 90 is still owing. Rent Rs. 1300 pertaining to 2017-
18 and Rs. 1300 is still due. Stationary etc Rs. 312 related to 2017-18 and Rs. 364 still due.
Subscription unpaid for 2018-1019 is Rs. 868, special subscription outstanding Rs. 550. The club
owned sport materials of the value at Rs. 16000 on 1% april 2018 This was valued at Rs. 13500 on
315" march 2019. The club took a loan of Rs. 20,000 in 2017-18

Prepare the income and expenditure account and balance sheet as at 315" march 2019.

SHhIS-1V

Unit -1V

UeT 4. 1 AU 2017 P FIFAER fol. 4 U HeN (BT B Yollell R @RIal | 7049 &7 qdha
Tod 34000 . AT fORIAT A eI 37300 . AT 7300 . A G IAT AY HT 6000
. Bl 5 JdID fheal H§ BT a7 | fhea Yuar o fafear 30 Rydwr o 31 9/ 2|
AT B I H A 98 & oy STged @rd I8 AaR a8
(31) FF & W Ufay 31 A" @ g fhy O 2 |
(@) fo—mn s o ¥ 8% afiies <ot affafed &, wd
(|) 729 & A eI W 10% B HIel ST & |

On 137 april 2017, the sunflower Itd. Purchased machinery on hire purchase system. The
cash price was Rs. 34000 and the hire purchase price Rs. 37300 payable as to Rs. 7300 down
and the balance in five half instalment of Rs. 6000 each payable on 30" September and 315"
march.
Give the relevant accounts in the company’s ledger for three year, assuming —

(a) its books are closed annually on 31°" march.

(b) The hire purchase price includes interest at 8 percent per annum and

(c) The asset is to be depreciated at 10 percent on the written down value.

Or
3T

fored yoae ugfa | oy w1 wEew 7 ? fhed ywam usfa 9 fRmn s ugia 9 @
IR T ?

What is the meaning of instalment payment system? what is the difference between
Instalment payment system & hire purchase system? Explain.

SHIS-V

Unit- V

ged 5. A, B 3R C o 1 31t 2018 &I AMUR URH T | S8 4:3:3 & U § o™ 81
OISt a_er a1 fobarm | ST Yol shHeT 80,000 %. 60,000 %. AT 40,000 & ATSIETRI
Herg H Yoll W 5% TST T Uraere o |
¥ 2018—19 ¥ 40,000 . P MM (ISl W TS o | Yd) g7 | a9 & SR ATEIERI
@ e I A- 12,000 . B-16,000 . T2 C- 8000 %.| FHB fARNE HRUT & =M 31
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HrE 2019 DI BH BT FHUT HR BT 017 forar | sl & a0 fear T fmd
200000 . IS U T BWIY UHS 20000 . AT | 56000 H. & &R A 6T 10%

gaC IR YA B fear T
BH Bl JRIDI DI 8 B D [T LIS WA TIR B |

A, B and C commericed business on 1¥ April 2018. They agreed to share the profits

and lossess in the ratio of 4:3:3.There capitals were Rs 80,000 Rs 60,000 and Rs 40,000
respectively. The partnership deed provided for interest on capital at 5% p.a. during the year
2018-19 firm earned a profit of Rs. 40,000 (before charging interest on capital). During the
year partners drawings were A: Rs. 12000 B: Rs. 16000 and C: Rs. 8000.

Due to same unavoidable reasons partners decided to dissolve the firm. On 31"
march 2019. The Assets were relises Rs. 2,00000 and cash in hand was Rs. 20,000. There
were creditors to the extent of Rs. 56,000 which were paid off at a discount of 10 percent.
Prepare the necessary accounts to close the books of the firm.

Or
3T

THIHROT UR YRIT BHI Pl oGl YIB! Pl §& B 2T T BH B JKIDl W WieT]
® Hdg H B S drell fafi=T gfafedl o dsmer foRkay |

Give different journal entries which are to be passed for closing the books of old firms and
for opening the accounts in the new firm on amalgamation.
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